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NOT FOR RELEASE, PUBLICATION, OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN ORINTO
THE UNITED STATES, CANADA, AUSTRALIA, SOUTH AFRICA OR JAPAN OR ANY
JURISDICTION WHERE SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE
UNLAWFUL.

This announcement is not a prospectus and is not an offer of securities for sale or subscription in any
jurisdiction, including in or into the United States, Canada, Australia, South Africa or Japan.

Neither this announcement nor anything contained herein shall form the basis of, or be relied upon in
connection with, any offer or commitment whatsoever in any jurisdiction. Any offer to acquire shares
pursuant to the potential offering will be made pursuant to, and any investor should make its investment
decision solely on the basis of the information that is contained in, as the case may be, the final
prospectus or international offering memorandum (each an “Offering Document”, including in each case
any supplement thereto), published by OQ Exploration and Production SAOG (under transformation)
("OQEP" or the "Company") in due course in connection with the listing of its ordinary shares to trading
on the Muscat Stock Exchange (the "MSX").

FOR IMMEDIATE RELEASE

OQ Exploration and Production SAOG (under transformation) IPO
to set record as largest IPO in Oman'’s history

e OQEP successfully completes bookbuilding, setting the final IPO price at the top of the price
range at Bzs 390 per share for the Category | and anchor offering

¢ Raises OMR 780 million (c. USD 2,025 million), pre-discount for Omani Individuals, representing
the largest ever IPO on the Muscat Stock Exchange (“MSX”) and the largest IPO in the GCC
during 2024 year-to-date

e Aggregate demand of c. OMR 2.1 billion (c. USD 5.4 billion) from local, regional and international
investors across Category | and Category |l offerings with books c. 2.7x oversubscribed
(including anchors) at the final IPO price — with participation by high quality investors with limited
order inflation

e Strong support from institutional investors globally, generating more than OMR 1.0 billion
demand (excluding anchors) in the Category | offering resulting in oversubscription levels of c.
3.4x, with the IPO c. 2.6x larger than the previous largest IPO in Oman. Institutional investors
who submitted orders in the Category | offering at Bzs 390 per share will be allocated c. 29.8%
of their order demand

e Support from over 113,000 individual subscribers generating more than OMR 610 million
demand for the Category Il offering, representing the largest ever retail demand for IPO on MSX,
resulting in oversubscription levels of c. 2.2x

o Excellent subscription results are a strong endorsement of the quality of the OQEP value
proposition centered on an attractive portfolio of highly-valuable production assets and a proven
history of growth

e Final offer price for Omani individuals in the Category Il offering set at Bzs 351 per share,
reflecting a 10% discount to the final Category | offer price. The subscription price for Non-
Omani Individuals in the Category Il offering set at Bzs 390 per share

Muscat, Oman, [17] October 2024 — OQ Exploration and Production SAOG (under transformation)
(“OQEP” or the “Company”) announces that, following the successful completion of the bookbuilding
and public subscription process for its initial public offering (“IPO” or the “Offering”), it has set the final
offer price at Bzs 390 per share.

The final price is at the top of the price range of Bzs 370 to Bzs 390, reflecting strong demand from local,
regional and institutional investors, including irrevocable commitments from six high-profile anchor
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investors to subscribe for an aggregate of 20% of the Offering at the final subscription price, high quality
investor participation and very limited price sensitivity in the order book. The IPO raised a total of OMR
780 million (equivalent to c. USD 2,025 million), pre-discount for Omani Individuals and OMR 750 million
(equivalent to c. USD 1,947 million), including the discount for Omani Individuals in the Category I
tranche (based on FX rate used: 1 USD = 0.3851 OMR).

Ahmed Al-Azkawi, Chief Executive Officer of OQEP, said: “We are delighted to announce the
excellent results of the subscription process for our IPO. We are pleased that investors have recognised
our exceptional track record in value creation, operational excellence, and financial performance and
we look forward to the next phase of growth as a publicly traded company. The broad support received
from both institutional and retail investors across both the Category | and Category Il offerings is a
testament to our business model, the high quality of our portfolio and our ambitious growth strategy, the
combination of which presents a compelling value proposition now endorsed by the global investor
community.”

The company’s Category | and Category Il offerings were oversubscribed by c. 3.4x and c. 2.2x
respectively with limited order inflation and significant support and participation by a wide range of high
quality international, regional and local investors orders. Investors in Category | offering will be allocated
29.8% of their demand. Investors in Category Il offering (small retail) will be allocated 100% of their
demand up to 8,000 shares and then c. 23% of their demand above this level. Investors in Category |l
offering (large retail) will be allocated c. 32.6% of their demand.

A total of c. 2.0 billion ordinary shares, representing 25% of OQEP’s issued share capital, were offered
to investors. OQ SAOC (“OQ”) will continue to own the remaining 75% of the Company’s share capital
immediately following completion of the IPO.

Upon listing, OQEP will have a market capitalisation of OMR 3,120m (c. USD 8.1bn), making it the
largest company on the MSX by market capitalisation, representing c. 25% of the entire market
capitalisation of the MSX, in addition to the offering size making it the largest IPO in Oman’s history.
The IPO is 2.6x larger than the previous largest offering by OQ Gas Networks in 2023, and establishes
a new benchmark on the MSX.

OQEP shares are expected to commence trading on the MSX on or around 28 October 2024 under the
symbol “OQEP” and ISIN OM0000009759.

HiHt

About OQEP

OQEP is Oman’s largest pure-play oil and gas exploration and production company and its only
upstream oil and gas operator wholly owned by the Government of Oman. It is a key part of global
energy company OQ. Founded in 2009, the Company’s 655 employees (as of June 30, 2024) focus
exclusively on the exploration, drilling, and extraction of oil and gas in the Sultanate. OQEP has a proven
track record of growth, with production volumes increasing nearly 14x by 2023 from the Company’s
inception, and successful collaboration with leading international energy companies. The Company’s
operations are closely aligned with Oman’s Vision 2040 framework, driving Oman’s economic growth
by maximising the use of its natural resources. Entrepreneurship and an ESG-centric perspective define
the company’s strategy and its approach to new projects.

For more information about OQEP, please visit: www.ogep.om

MEDIA ENQUIRIES

Kekst CNC (as Financial Communications Advisor)

Kevin Soady | E: kevin.soady@kekstcnc.com
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Gregor Riemann | E: gregor.riemann@kekstcnc.com

INVESTOR RELATIONS ENQUIRIES

info.ogep@ogep.om

JOINT GLOBAL COORDINATORS
HSBC Bank Middle East Limited

Natixis Corporate and Investment Banking
Oman Investment Bank

Sohar International

ISSUE MANAGER

Sohar International

ELECTRONIC TRANSMISSION DISCLAIMER

This announcement is an advertisement for the purposes of the Prospectus Regulation EU
2017/129 and underlying legislation. It is not a prospectus. A copy of any prospectus published
by OQ Exploration and Production SAOG (under transformation) (the “Company”) is available
for inspection on the Company’s website at https://www.ogep.om/ipo.html, subject to certain
access restrictions.

The information contained in this announcement is for background purposes only and does not purport
to be full or complete. No reliance may or should be placed by any person for any purposes whatsoever
on the information contained in this announcement or on its completeness, accuracy or fairness. The
information in this announcement is subject to change. No obligation is undertaken to update this
announcement or to correct any inaccuracies, and the distribution of this announcement shall not be
deemed to be any form of commitment on the part of the Company to proceed with the Offering or any
transaction or arrangement referred to herein. This announcement has not been approved by any
competent requlatory authority. None of the Joint Global Coordinators, the Issue Manager, the Collection
Agents and/or any of their respective subsidiaries, affiliates or any of their respective directors, officers,
employees, advisers and/or agents are responsible for the contents of this announcement.

This announcement does not constitute or form part of any offer or invitation to sell or issue, or any
Solicitation of any offer to purchase or subscribe for any shares or any other securities nor shall it (or
any part of it) or the fact of its distribution, form the basis of, or be relied on in connection with or act as
an inducement to enter into, any contract or commitment whatsoever. Investors should not purchase
any shares referred to in this announcement except on the basis of information in the Prospectus
published by the Company in due course in connection with the proposed admission of the shares to
listing and trading on the Muscat Stock Exchange. The Offering and the distribution of this
announcement and other information in connection with the Offering in certain jurisdictions may be
restricted by law and persons into whose possession this announcement, any document or other
information referred to herein comes should inform themselves about, and observe, any such
restrictions. Any failure to comply with these restrictions may constitute a violation of the securities laws
of any such jurisdiction.
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This announcement is not for distribution, directly or indirectly, in or into the United States (including its
territories and possessions, any State of the United States and the District of Columbia), Canada,
Australia, South Africa or Japan. These materials do not constitute or form a part of any offer or
solicitation to purchase or subscribe for, or otherwise invest in, securities in the United States. The
securities mentioned herein have not been, and will not be, registered under the United States Securities
Act of 1933 (the “Securities Act’) or with any securities regulatory authority of any state or other
jurisdiction in the United States.

The securities may not be offered or sold in the United States absent registration except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.
There will be no public offer of securities in the United States.

This announcement is being distributed to and is only directed only at (i) persons who are outside the
United Kingdom; (ii) investment professionals falling within Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (the “Order’); (iii) high net worth entities falling
within Article 49(2)(a) to (d) of the Orders; and (iv) other persons to whom it may lawfully be
communicated (all such persons in (i), (i), (iij) and (iv) above) together being referred to as ‘relevant
persons”). Any invitation, offer or agreement to subscribe for, purchase or otherwise acquire securities
will be engaged in only with relevant persons. Any person who is not a relevant person should not act
or rely on this announcement or any of its contents.

In any member state of the European Economic Area, this announcement is only addressed to and is
only directed at qualified investors in such member state within the meaning of the Prospectus
Regulation EU 2017/1129 (the “Prospectus Regulation”), and no person that is not a qualified investor
may act or rely on this announcement or any of its contents. In the United Kingdom, this announcement
is only addressed to and is only directed at qualified investors within the meaning of the Prospectus
Regulation as it forms part of domestic law by virtue of European Union (Withdrawal) Act 2018, and no
person that is not a qualified investor may act or rely on this announcement or any of its contents.

In the Sultanate of Oman: This announcement and the information contained in it is strictly private and
confidential and is being distributed to a select number of investors/recipients and must not be provided
to any person other than the original recipient, and may not be reproduced or used for any other purpose.
If you are in any doubt about the contents of this announcement, you should consult an authorised
financial adviser. This announcement does not constitute an offer of securities in Oman as contemplated
by the Commercial Companies Law of Oman (Royal Decree 18/2019) or Article 28 of the Omani
Securities Law (Royal Decree 46/2022) (the “Relevant Oman Laws”). This announcement will only be
made available to investors in Oman in accordance with the provisions of Relevant Oman Laws.

This announcement has not been filed with or approved by the Omani Financial Services Authority or
any other regulatory authority in Oman. Any person in Oman to whom this announcement is made
available and who invests in the securities concerned will be deemed to have represented and warranted
that they are sophisticated investors (i.e., investors that have experience in investing in local and
international securities, are financially solvent and have knowledge of the risks associated with investing
in securities) and are acquainted with the announcements relating fo the concerned issuance and the
risks and rewards associated with investment in such securities.

In the United Arab Emirates (outside of the financial free zones established pursuant to UAE Federal
Law No.8 of 2004): This announcement is strictly private and confidential and is being distributed to a
limited number of investors/recipients and must not be provided to any person other than the original
recipient, and may not be reproduced or used for any other purpose. If you are in any doubt about the
contents of this announcement, you should consult an authorised financial adviser. By receiving this
announcement, the person or entity to whom it has been issued understands, acknowledges and agrees
that this announcement has not been approved by or filed with the United Arab Emirates (“UAE”) Central
Bank, the Securities and Commodities Authority (the “SCA”) or any other authorities in the UAE. No
marketing of any financial products or services has been or will be made from within the UAE other than
in compliance with the laws of the UAE and no subscription to any securities or other investments may
or will be consummated within the UAE.
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Securities may not be marketed, offered or sold directly or indirectly to the public in the UAE without the
approval of the SCA. This announcement does not constitute a public offer of securities in the UAE in
accordance with the Federal Commercial Companies Law, No. 32 of 2021 (as amended or replaced
from time to time) or otherwise.

This announcement may be distributed in the UAE only to “professional investors” (as defined in SCA
Board of Directors’ Chairman Decision No.13/R.M of 2021 (as amended from time to time)) and may
not be provided to any person other than the original recipient.

Nothing contained in this announcement is intended to constitute investment, legal, tax, accounting or
other professional advice. This announcement is for your information only and nothing in this
announcement is intended to endorse or recommend a particular course of action. Any person
considering acquiring securities should consult with an appropriate professional for specific advice
rendered based on their respective situation.

In the Dubai International Financial Centre: This document relates to an Offering which is not subject to
any form of regulation or approval by the Dubai Financial Services Authority (“DFSA”).

The DFSA has not approved this announcement nor has any responsibility for reviewing or verifying any
documents or other documents in connection with the Offering. Accordingly, the DFSA has not approved
this announcement or any other associated documents nor taken any steps to verify the information set
out in this announcement, and has no responsibility for it.

The Offering has not been offered and will not be offered to any persons in the Dubai International
Financial Centre except on that basis that an offer is:

i.  an “Exempt Offer” in accordance with the Markets Rules (“MKT”) module of the DFSA Rulebook;
and

ii. made only to persons who meet the “Deemed Professional Client” criteria set out in the Conduct
of Business (“COB”) Module of the DFSA Rulebook (the “COB Module’).

This announcement must not, therefore, be delivered to, or relied on by, any other type of person.

The Offering to which this announcement relates may be illiquid and/or subject to restrictions on its
resale. Prospective purchasers should conduct their own due diligence on the Offering.

The DFSA has not taken steps to verify the information set out in this announcement, and has no
responsibility for it. If you do not understand the contents of this Offering or are unsure whether the
securities to which this Offering relates are suitable for your individual investment objectives and
circumstances, you should consult an authorised financial adviser.

This announcement is only addressed to and is only directed at “Deemed Professional Clients” as
defined in the DFSA Rulebook, COB Module. This announcement is not directed at Retail Clients as
defined in the COB Module.

In the Abu Dhabi Global Market (‘ADGM’): This announcement relates to Offering which is not subject
to any form of regulation or approval by the Financial Services Regulatory Authority (“FSRA”).

The FSRA has not approved this announcement nor has any responsibility for reviewing or verifying any
document or other documents in connection with the Offering. Accordingly, the FSRA has not approved
this announcement or any other associated documents nor taken any steps to verify the information set
out in this announcement, and has no responsibility for it.

The offered shares have not been offered and will not be offered to any persons in the ADGM except
on the basis that an offer is: (i) an “Exempt Offer” in accordance with the FSRA Financial Services and
Markets Regulations 2015 and Markets Rules; and (ii) made only to persons who meet the “Deemed
Professional Client” criteria set out in the FSRA Conduct of Business Rulebook.

The FSRA has not taken steps to verify the information set out in this announcement, and has no
responsibility for it. If you do not understand the contents of this Offering or are unsure whether the
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securities to which the Offering relates are suitable for your individual investment objectives and
circumstances, you should consult an authorised financial adviser.

If you do not understand the contents of this announcement, you should consult an authorised financial
adviser.

None of the Selling Shareholder, the Company, the Joint Global Coordinators, the Issue Manager, the
Collection Agents and/or any of their respective subsidiaries, affiliates or any of their respective
directors, officers, employees, advisers, agents or any other person(s) accepts any responsibility or
liability whatsoever for, or makes any representation or warranty, express or implied, as to the truth,
accuracy, completeness or fairness of the information or opinions in this announcement (or whether any
information has been omitted from this announcement) or any other information relating to the Company
or associated companies, whether written, oral or in a visual or electronic form, and howsoever
transmitted or made available or for any loss howsoever arising from any use of this announcement or
its contents or otherwise arising in connection therewith.

This announcement does not constitute a recommendation concerning the Offering. The price and value
of securities and any income from them can go down as well as up and you could lose your entire
investment. Past performance is not a guide to future performance. Information in this announcement
cannot be relied upon as a guide to future performance. Before purchasing any securities in the
Company, persons viewing this announcement should ensure that they fully understand and accept the
risks as set out in the Offering Document. There is no guarantee that the Offering will take place and
potential investors should not base their financial or investment decisions on the intentions of the
Company or any other person in relation to the Offering at this stage. Nothing contained herein
constitutes or should be construed as: (i) investment, tax, financial, accounting or legal advice; (ii) a
representation that any investment or strategy is suitable or appropriate to your individual
circumstances; or (iii) a personal recommendation to you. Potential investors should consult a
professional adviser as to the suitability of the Offering for the person(s) concerned.

This announcement contains “forward looking” statements, beliefs or opinions, including statements with
respect to the business, financial condition, results of operations, liquidity, prospects, growth, strategy
and plans of The Company, and the industry in which the Company operates. These forward looking
statements involve known and unknown risks and uncertainties, many of which are beyond the
Company's control and all of which are based on the Company’s current beliefs and expectations about
future events. Forward looking statements are sometimes identified by the use of forward looking
terminology such as “believes”, “expects”, “may”, “will’, “could”, “should”, “shall”’, “risk”, “intends”,
“estimates”, “aims”, “plans”, “predicts”, “continues”, “assumes”, “targets”, “ongoing”, “positioned” or
“anticipates” or the negative thereof, other variations thereon or comparable terminology or by
discussions of strategy, plans, objectives, goals, future events or intentions. These forward-looking
statements include all matters that are not historical facts and involve predictions. Forward looking
statements may and often do differ materially from actual results. They appear in a number of places
throughout this announcement and include statements regarding the intentions, beliefs or current
expectations of the directors or the Company with respect to future events and are subject to risks
relating to future events and other risks, uncertainties and assumptions relating to the Company's
business, concerning, amongst other things, the results of operations, financial condition, prospects,
backlog, growth and strategies of The Company and the industry in which it operates.

No assurance can be given that such future results will be achieved; actual events or results may differ
materially as a result of risks and uncertainties facing the Company. Such risks and uncertainties could
cause actual results to vary materially from the future results indicated, expressed or implied in such
forward-looking statements. Given these risks and uncertainties, you are cautioned not to place undue
reliance on such forward-looking statements. The forward-looking statements contained in this
announcement speak only as of the date of this announcement. The Selling Shareholder, the Company,
the Joint Global Coordinators, the Issue Manager, the Collection Agents and/or their respective affiliates,
expressly disclaim any obligation or undertaking to release publicly any updates or revisions to any
forward looking statements contained in this announcement to reflect any change in its expectations or
any change in events, conditions or circumstances on which such statements are based unless required
to do so by applicable law.
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HSBC Bank Middle East Limited (“HSBC”), Oman Investment Bank SAOC (“OIB”), Natixis SA and
Natixis DIFC Branch (together, “Natixis”) and Sohar International Bank SAOG (“Sohar International”)
have been appointed as Joint Global Coordinators of the Offering. HSBC is authorised and regulated in
the UAE by the Central Bank of the UAE and the Securities and Commodities Authority and lead
regulated by the Dubai Financial Services Authority. Natixis SA is regulated in France by both the
Autorité de Contréle Prudentiel et de Résolution (ACPR) and by the Autorité des Marchés Financiers
(AMF). Natixis DIFC Branch is regulated by the Dubai Financial Services Authority (“DFSA”) for the
conduct of its business in and from the Dubai International Financial Centre (“DIFC”). OIB is licenced
and regulated by the Central Bank of Oman (the “CBQ”) and the FSA. Sohar International is authorised
and regulated by the CBO and the FSA.

The Joint Global Coordinators, the Issue Manager, the Collection Agents are acting exclusively for the
Company and the Selling Shareholder and no-one else in connection with the Offering. They will not
regard any other person as their respective clients in relation to the Offering and will not be responsible
to anyone other than the Company and the Selling Shareholder for providing the protections afforded to
their respective clients, nor for providing advice in relation to the Offering, the contents of this
announcement or any transaction, arrangement or other matter referred to herein.

In connection with the Offering, each of the Joint Global Coordinators, the Issue Manager, the Phase |
Collection Agents, the Phase Il Collection Agents and any of their affiliates may take up a portion of the
shares in the Offering as a principal position and in that capacity may retain, purchase, sell, offer to sell
for their own accounts such shares and other securities of the Company or related investments in
connection with the Offering or otherwise. Accordingly, references in the Prospectus to the shares being
issued, offered, subscribed, acquired, placed or otherwise dealt in should be read as including any issue
or offer to, or subscription, acquisition, placing or dealing by, each of the Joint Global Coordinators, the
Issue Manager, the Collection Agents and any of their affiliates acting in such capacity. In addition,
certain of the Joint Global Coordinators, the Issue Manager, the Collection Agents or their affiliates may
enter into financing arrangements (including swaps or contracts for differences) with investors in
connection with which they or their affiliates may from time to time acquire, hold or dispose of shares.
None of the Joint Global Coordinators, the Issue Manager, the Collection Agents or any of their
respective affiliates intends to disclose the extent of any such investment or transactions otherwise than
in accordance with any legal or regulatory obligations to do so.

The contents of the Company’s website are not incorporated by reference into, and do not form part of,
this announcement.



