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Disclaimer

The material contained in this presentation is intended to be
general background information on OQEP and its activities.

The information is supplied in summary form and is
therefore not necessarily complete. Also, it is not intended
that it be relied upon as advice to investors or potential
investors, who should consider seeking independent
professional advice depending upon their specific
investment objectives, financial situation or particular needs.

The material contained in this presentation may include
information derived from publicly available sources that
have not been independently verified. No representation
or warranty is made as to the accuracy, completeness
or reliability of the information.

This presentation contains statements that constitute
“forward-looking statements”. The forward-looking
statements include statements regarding our intent, belief
or current expectations with respect to our business

and operations, market conditions and results of operations
and financial condition, including, without limitation,
indicative revenue, EBITDA, Adjusted Cash flow

form operation, Net Profit, Capex among others.

OoQ=P

These statements reflect our current views with respect

to future events and are subject to certain risks,
uncertainties and assumptions. We use words such as
‘may’, ‘expect’, 'indicative’, ‘intend’, ‘forecast, ‘estimate’,
‘anticipate’, ‘believe’, or similar words to identify forward-
looking statements. Should one or more of the risks or
uncertainties materialize, or should underlying assumptions
prove incorrect, actual results may vary materially from

the expectations described in this presentation.

When relying on forward-looking statements to make
decisions with respect to us, investors and others should
carefully consider such factors and other uncertainties

and events. We are under no obligation, and do not intend,
to update any forward-looking statements contained

in this presentation.

Some financial figures in this presentation have been
converted to US$ for the convenience of the reader

at an FX rate of =& 0.3845 =& per US$. The US dollar
translations should not be construed as a representation
that the =& amounts have been or may be converted into
US dollars at the rate indicated. For more information,
please visit OQEP Investor Relations.
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Q1 2026
Performance
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Operational Excellence Delivering Resilient Performance and

Driving Growth

Operational Excellence

HSSE & Production Performance

Protecting people and assets with all HSSE metrics
within limits while delivering strong production of

224 kboepd

with a balanced 53% oil and 47% gas mix, reinforcing
reliable and stable operation

Sustainability

ESG Integration

Zero harm to people, environment, and assets.
Achieved 48% ICV index as community investment,
embedding sustainability and localization into core operations

Advancing decarbonization across key producing assets and
progressing 1ISO 90001, ISO 14001, ISO 50001 and ISO
45001 certifications, a rare achievement in E&P sectors within
short timeframe, reinforcing long term value creation

OoQ=P
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Financial Strength

Resilient Cash Flow Generation

Delivering stable adjusted cash flow! of approximately

2140.3 mition

despite a 16% decline in oil prices, demonstrating
the strength and resilience of underlying operations

Strong Balance Sheet & Flexibility
Maintaining a low Net Debt/EBITDAZ of

0.24x

providing significant financial capacity and flexibility
to support future growth and strategic investments

Superior Capital Efficiency
Achieving top-quartile ROCE? of

91,

highlighting disciplined capital allocation
and the ability to consistently generate strong returns

2 Annualized

Growth

Disciplined Capex for Organic Growth

Accelerate drilling activities across assets, supporting
sustainable production growth

Domestic Expansion Momentum

Securing the offshore Block 18 opportunity with
Petronas, advancing Block 27, Block 36, Block 66
and Block 80, unlocking new investment and
strengthening the asset portfolio

Marsa LNG construction reaches 48% completion,
enabling entry into a high-growth marine LNG market

International Growth Pipeline

Progressing on international expansion by actively
evaluating opportunities through MOUs with NOCs
and I0Cs, building a diversified and scalable growth
platform

1 Adjusted cash flow from operations represent net cash from operating activities excluding working capital changes



Strong Sales Volume Drives Consistent Value Generation Despite

Lower OIl Prices

== million
Revenue EBITDA Net Profit
+0.6%
-5.6%
-3.9%
Q1-25 Q1-26 Q1-25 Q1-26 Q1-25 Q1-26
CAPEX FCF
+8.9% +256.4%
Nl B ELERN 70
Q1-25 Q1-26 Q1-25 Q1-26

ROCE, % +5.9%
48

50.8

Q1-26
Q1-25
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Sales Volumes
and Prices

Q1-25 Variance Q1-26

Qil and 6 5
Condensate 5 4 +21.2% .
sales volume —°

(mmbbl)

Average
realized sales
price (US$/bbl)

753 -16.4%
o o 629

Gas sales
volume (bscf)

woe 334
285 o 3,

Average
realized sales
price (US$/mmscf)

+0.7% 3-48
345 o 3]
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Q12026 vs Q1 2025 Analysis

Despite lower Oman crude
oil price in Q1 2026, OQEP
demonstrated its through-
the-cycle consistency based
on its efficient operations

Comparable revenue
performance due to strong
sales volume of oil and gas:
gas volumes driven by
higher production from
Block 61; oil sales driven
by sales adjustment for

1.1mmbbl oil from Q4-25

Resilient EBITDA, with
strong volumes and cost
discipline mitigating the
impact of lower prices

Adjusted Cashflow from
Operations remained stable at

= 140.3 mition

(Q1-25: =& 140.3 million)

Stronger FCF at

= 70.7mi||ion,

(Q1-25: £=19.8 million)
primarily driven by efficient
receivables collection in Q1-26

Balance sheet strength:
cash balance increased 40% to

2-166.6 miiion

(Q1-25: &= 118.8 million)

Net Debt/EBITDA at

0.24x

(Q1-25: 0.27x)
provides ample capacity and flexibility
to fund capex for future growth

Higher ROCE driven by lower
capital employed following loan
reclassification to current liabilities




Continued Earnings Momentum with a Stronger Balance Sheet

Revenue

+18.4%

Q4-25 Q1-26

CAPEX

+6.3%

58.9 62.6

Q4-25 Q1-26

ROCE, %
38.7

Q4-25
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EBITDA

== million

Net Profit

+16.3%

+71.9%

41.9 m

Q1-26 Q4-25 Q1-26

FCF

-6.3%

L @

Q4-25 Q1-26

+31.3%

Sales Volumes
and Prices

Q4-25 Variance

Qil and
Condensate 57

sales volume
(mmbbl)

+13.7%

Average
realized sales
price (US$/bbl)

64.9

-3.1%

Gas sales

+12.7%
volume (bscf)

29.6

Average
realized sales
price (US$/mmscf)

345 om
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Higher Revenue, EBITDA and Net
Profit driven by the 1.1 mmbbl

oil underlift adjustment from

Q4-25 in addition to strong gas
sales volumes due to higher
production from Block 61.

Q1-26

6.5

Revenue grew strongly despite 3%
softening in oil prices, supported by
a higher oil share in the mix, 76%
vs 68% of total revenue!

62.9

EBITDA up 16% on strong
sales volumes, with margins
maintained at

334 @ 76.5-

Adjusted Cashflow from
Operations improved

3.48 21

due to cash from oil sales
adjustment

" Total revenue exclude EPSA Tax revenue

Q1 2026 vs Q4 2025 Analysis

Lower FCF at

270.7 mition

(Q4-25: ===75.5 million)
align with higher Capex from
drilling activities in Q1 2026

Net Debt down to

= 216.3 nitiion

(Q4-25: === 222 8 million)
with leverage ratio down by 16%

to 0.24X (Q4-25: 0.29),

due to higher cash balance
following cash from underlift
adjustment

ROCE increased by

over 30%,

supported by strong
operating profit growth




Resilience in Low Oil Prices Environment Differentiates OQEP

% price

movement (0] (0] ,
+80% +67% |
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TOQEP’s sales price is based on a two-month lag of the monthly average Oman Export Blend (OEB) price. For example, the March
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Note: Total Shareholder Retums (‘TSR”) 1.4.25 — 31.3.26, source: Bloomberg



Progress on the
growth strategy
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2030 Strategy: Emerging As a Global Energy Champion

Purpose

Energize Sustainable Progress —
Delivering reliable, lower-carbon
energy and resilient value

Vision

To become the global energy champion
of choice by maximizing stakeholders
value through growth and innovation

A .

Mission

Build on Oman'’s potential and expand
internationally. Maintain business resilience while
delivering a robust portfolio, and improving our
operational, financial and people excellence



Growth Pillars: Disciplined Growth Backed by a Strong Balance
Sheet Driving Sustainable Returns

Domestic & Selective Dividends

International Growth
Continue to deliver shareholder return
Domestic growth complemented for 2027 and beyond with dividend

by gradual international expansion payment ranging between 25-35% of
cashflow from operations (CFFO)

Leverage Government and existing
strategic partners to support
international journey

2027 onwards dividend policy to be
announced in Q3/Q4 2026

Ambition Financial Discipline

3 O 0 Prudent leverage of Net
kboepd Debt/EBITDA below 1.5x enables
growth strategy and ensuring
2030 ambition a robust financial position at all times

of ~300 kboepd production

Maintain reserves replenishment
at 100% level
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Progressing Our Growth Strategy in Q1 2026

Exploration Projects

Secured the strategic offshore Block 18 Progressing Marsa LNG with 48%
concession with PETRONAS, covering construction completion, supporting
over 21,000 km? with 30% participation, near-term growth and strengthening
unlocking material long-term exploration the integrated gas value chain.

and production potential while advancing
activity in Blocks 48 and 60.
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Domestic & International
Opportunities

Progressing the portfolio across producing
Block 27 and exploration Blocks 36, 66,
and 80, while advancing ongoing block
marketing initiatives with MEM and
Scotiabank to unlock value, alongside
evaluating international growth opportunities
through MOUs with NOCs and |OCs.
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Investment Case




Delivering Sustainable Returns

with Clear Growth Momentum

Reliable Y Resilient OB Clearand @ B Superior

Operational Financial Scalable Shareholder

Delivery Strength Growth Retumns
Pipeline

Industry-leading cost Strong balance sheet Visible pathway to 300 67% total shareholder

position, stable production, and robust cash flow kboepd supported by return’ highlight

and continued generation provide advancing projects, a compelling and

sustainable value
proposition.

exploration success,
and strategic
partnerships.

decarbonization progress flexibility to navigate
and disciplined volatility and fund
performance. future growth.

InVeStment A resilient, low-cost
Proposition platform with visiblg

growth and attractive
long-term returns

[ = ,/,',,‘
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High-quality
asset portfolio

Key producing

assets

OQ=P

Block 60 60% WI

bp

Block 61 30% WI

Flagship producing asset

.
aoxy

Block 65 49% Wi

33%?3 of Oman’s gas production

N
axy

Block 53 20% Wi

Fast-tracked production
in <3 years

. )
axy
S

Block 9 45% WI

Largest thermal EOR
in the Middle East

@ <) marsa
‘-'\ LNG

Block 10 20% WI

10%?2 of Oman'’s oil production

OoQ=P

First integrated gas- to-LNGB

OQEP WI Stake

O Key producing
e} Other assets
Q Exploration assets
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Other Assets *

First offshore Block 8! 100%

assets in Oman,

; C¥D ted b
! \ s MGP? 100%

1
: Block27  35% WI e

- Socrer AW
“ . RSF'  25%WI PESs
‘\\ O 65 \O 27 N

N,

KSF! 25% WI @z

Exploration assets °

!

Q 11

Q 11 61
-Gl
Q 4 I‘(o 0

/

Block 11 High @
potential
1 0% gas discovery

O 53

o) Rs;

EiKSF,

Q 54

Block 48 60 WI1%

Block 54 60 WI1%
Block 47 10% WI

Block 18

30% Wi

Source: Wood Mackenzie; ' Under Service contract; 2 Tariff arangement; > Wood Mackenzie, 2023;
4 Other assets include a long-term sale and purchase amangement in respect of gas imported to Oman from the 1 7
Dolphin field in Qatar; ® Other exploration assets include Block 30 and 62 which are currently in an exit process



Proven Track Record of
Delivering Value and Growth

Incumbent Acquisitions and discovery Organic ramp-up Monetisation
Investments
Acquisition of Block 60 Acquisition of Block 9 Block 60 (Bisat) Block 61
Block 53 partial divestment!
Acquisition of Block 61 (participation rights) Block 61 ramp-up
KSF Block 60 and 48
Expansion of Block 61 (Ghazeer) partial divestment?
RSF
Expansion of exploration block portfolio Divested Block
60 production
< 13x Production Growth>
229
32 32
18 27 31 31
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

OoQ=

P
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\
249

225

2023

*

Growth

Bisat C
Expansion

Acquisition
Block 54

228 224

2024 2025

W WI Production (kboepd)
*Post Block 60 divestment

Participation
rights

Future

18



Operating Excellence with A Commercial
Mindset Block 60 (Flagship Asset) —
Early Monetisation of Green Fields

Production, kboepd

< e Early commercialisation of Bisat ——> Dlvested 40%

70 W Oil discovery Bisat-A commissioned through fast-tracked development

. : : g ; stake to Medco

. | | Energi to crystalise
o O e — @ T value in 2023

development'

Mar-15 Sep-15 Mar-16 Sep-16 Mar-17 Sep-17 Mar-18 Sep-18 Mar-19 Sep-19 Mar-20 Sep-20 Mar-21 Sep-21 Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-25 Sep-25

« Acquired from government by OQEP in 2010, * Modulor DBOM model Experience-led top quartile operational improvements
commissioned ABB gas development in 2015 (A&,B, C & C expansion) which expedite the  Well construction duration (# days)

. i - i i production and reduce capital expenditure
Effective exploration approach led to Bisat oil S A e e

lowest carbon

discovery in 2017 * Using LLRTP pipe for well Hookup.

 Expedited development of the Bisat oil discovery * Latest technology and Digitization footprint within
using new approach . . . ) . : OQEP’s portfolio

OQ — P Energise Sustainable Progress / First Quarter 2026 Financial Results From discovery to commissioning of development facilities 19
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Three Types

of Commercial
Arrangements
for Assets SO ((Eiookeo | (Blooko1 | [l

contractor to explore and develop

Key High-level
Assets Description

agreement f ) hydrocarbons in a specified area
(“|ng8 A”) l Block 09 ) [ Block 53 ] (L%,/Iocks) fora gl;iven perilold

In return, the contractor provides
Block 65 a portion of the hydrocarbons to

the government i.e. a profit share

Concession Similarly, government grants
agreement Block 10 permission to contractor
to develop natural resources
in a given area, however,
Independent monetisation the proceeds to the government

and commercial opportunity are governed by royalty and tax

>

The contractor has no
[ KSF ] [ RSF ] ownership in the resources

developed, but instead receives

. g a contracted fee in exchange
Service Block 08 for operation or assistance

contract in the hydrocarbon production

OQ — P Energise Squainable Progreés /| First Quarter 2026 Financial Results Source: Company information 20



O man I E PSA llustrative waterfall
Model Overview of EPSAfiscal terms

% Goverment t1 Project 27 Contractor

lllustrative
EPSA proceSS Oil & Gas Revenue

(block level)

%

—> Cost Recovery

-

Exploration & Production Sharing Agreement (EPSA)

\i

if required )
1st Exploration Phase ' 2nd Exploration Phase
(3 years) (Optional) (3 years) ‘

J/ success ¢ success

\Z

Profit pool

Govt. Profit Share Contractor Profit Share

Declaration of Commerciality (DOC) (incl. Income Tax)
, 2 \
Development production period’ Contractor profit
(N J/
= R R R g g Source: Company information
OQ — P Energise Sustainable Progress / First Quarter 2026 Financial Results 1 Typical development production period; Gas (25-30 years) and Oil (15+5 years) 21
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2025 ESG
NI-hllghllghts

Environmental
0

Environmental

Breaches

Maintaining full
compliance with
environmental standards.

Governance
100%

of New Suppliers
ESG-Screened
Embedding
sustainability across
the supply chain.

<=21.47M 535+

Invested in Climate
Initiatives
Supporting resilient
infrastructure and
sustainable solutions.

89%

Spend with
Local Suppliers
Strengthening in-
country value and
partnerships.

Social

93.3%

Omanisation
Rate

Demonstrating strong
national workforce
integration.

5 ]

Y .

Hours of
Environmental

Training Building
internal capabilities in
sustainability practices.

=+89.15M

ICV
Contribution

Driving measurable
national economic
value.

86.8

Training Hours per
Employee per year
Investing in continuous
professional
development.

~

1,300+

Trees and Native
Plants Planted

Enhancing biodiversity
and ecosystem
restoration.

+38.30M

Spent on 'Made
in Oman' Goods

Reinforcing local
industry development.

100%

Workforce Covered
by HSE Systems

Ensuring a safe and
compliant work
environment.

22

31.9%

Reduction
in Water

Consumption
Improving efficiency
across operations.

+28%

Growth in SME-
Related Expenditure

Empowering small
and medium
enterprises across
the value chain.

= 3M+

Community
Investment

Delivering
meaningful
social impact
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Market and
Corporate Data

October 2024

IPO Date

Market cap' (100%)

Average 3M Daily Volume?

Indices (Weight)

OoQ=P

0OQ Group Public’
75% 25%

OQ=P

Shariah Compliant IPO Deal
of the Year 2024 by IFN

~US$ 10 billion
~20 million

MSCI Oman (17%)
FTSE Oman (14%)

MSX30 (10%)

Dow Jones Islamic Market Global

ex. Americas USD Index (0.013%)

Dividend History

Cut Off Date Frequency Amount =& Type
10 Dec 2024 Quarterly 0.00721 Cash
12 Mar 2025 Quarterly 0.00721 Cash
23 May 2025 Quarterly 0.00721 Cash
28 Aug 2025 Quarterly 0.00721 Cash
28 Aug 2025 Quarterly 0.00721 Cash
1 Sep 2025 H125 PLD (1stinstalment) 0.00276 Cash
13 Nov 2025 H125 PLD (24 instalment) 0.00276 Cash
12 Mar 2026 Quarterly 0.00723 Cash

Recent Sell Side Investment Research

Company Analyst Recommendation Target Price &=
Argaam Capital Nour Eldin Sherif Hold 0.555
HSBC lldar Khaziev Buy 0.580
Oman Investment Bank Boris Sinitsyn Overweight 0.490
Ubhar Capital Tahir Abbas Buy 0.439

Energise Sustainable Progress / First Quarter 2026 Financial Results

1 As of March 31, 2026
2 Including treasury shares (less than 1%)
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Thank
you
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OQ Exploration & Production

Email: IR@ogep.om | Website: www.ogep.om
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